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DISCLAIMER

The information contained in this report is for general information purposes only. While we endeavour
to keep the information up to date and correct, we make no representations or warranties of any kind
about the completeness, accuracy, reliability or suitability of the information, products, services, or
related graphics for any purpose. Any reliance you place on the information is at your own risk.
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APR 2024 - MAR 2025
EV SALES INDIA
A snapshot of EV sales across vehicle

segments, top OEMs and highest EV selling

states & cities for the financial year 2024-25.
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India EV Sales| FY24-25 vs FY23-24 vs FY22-23

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36 state/UTs
and Telangana Regional Transport portal (Apr 2024-Mar 2025).

Note - Low-speed e-2w data not included. ‘Others’ includes Forklift, Adapted Vehicle, Crane mounted vehicle etc.

‘Goods Carrier’ refers to 4W cargo vehicles, including LCVs and HGVs, as categorised in Vahan dashboard. ‘E-rickshaw’ refers to low-
speed electric 3Ws (up to 25 kmph) used for passenger transportation. ‘E-cart’ designates low-speed electric 3Ws (up to 25 kmph) used
for goods transportation. ‘L5M’ stands for passenger 3W L5 vehicles, while ‘L5N’ stands for Cargo 3W L5 vehicles.

In FY 2024-25, 20,37,831 units of electric vehicles were sold in India. 

EV sales for FY 2024-25 show a 15.68% YoY growth from 17,61,520 units sold in FY 2023-24.
12,46,634 units of EVs were sold in FY 2022-23.

EVs accounted for 7.8% of overall automobile sales in India in FY 24-25. In FY 23-24 and FY
22-23, EVs accounted for 7.2% and 5.6 % of overall automotive sales in India, respectively.

High-speed e-2Ws, with sales of 12,09,772 units in FY 2024-25, registered the highest
segment share and a massive 19.1% growth over the FY 2023-24 numbers. 

4,74,503 e-rickshaws and 65,060 e-carts were sold in India in FY 2024-25. 

1,15,800 units of electric four-wheelers were registered in FY 2024-25, marking a year-on-
year growth of 15%.

Observations
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Comparison of Y-o-Y Growth across Vehicle Segments

In FY 2024-25, the highest YoY growth (89.7%) was observed for the passenger e-3W L5M
segment, followed by e-carts (59.5%).

E-4Ws grew at 14.6%, whereas e-2Ws sales grew at 19.1% this year.

E-carts sales grew at 59.5%, and e-Goods carriers (4W) sales grew at 6.7% in FY 24-25.

The e-rickshaws, e-L5N, and e-buses segments recorded fewer sales in FY25 compared to FY24.

The rate of yearly growth was muted across all vehicle categories as compared to FY 2023-24.

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36 state/UTs
and Telangana Regional Transport portal (Apr 2024-Mar 2025).

Note - Low-speed e-2w data not included. ‘Others’ includes Forklift, Adapted Vehicle, Crane mounted vehicle etc.

‘Goods Carrier’ refers to 4W cargo vehicles, including LCVs and HGVs, as categorised in Vahan dashboard. ‘E-rickshaw’ refers to low-
speed electric 3Ws (up to 25 kmph) used for passenger transportation. ‘E-cart’ designates low-speed electric 3Ws (up to 25 kmph) used
for goods transportation. ‘L5M’ stands for passenger 3W L5 vehicles, while ‘L5N’ stands for Cargo 3W L5 vehicles.

Observations
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Vehicle Category-wise EV Penetration in FY24-25 vs FY23-24
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Note - 3W E-rickshaw and E-carts not considered for calculation of segment-wise EV penetration. 
L5M - passenger 3W L5 vehicles | L5N - Cargo 3W L5 vehicles

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed e2W data not included.

FY 2024-25 vs FY 2023-24 | India EV penetration for Different Vehicle Segments

In FY 2024-25, the penetration of electric vehicles in the passenger 3W category (L5) reached
an impressive 22.8%, up from 12.6% penetration in FY 2023-24. 

EV penetration in the cargo 3W L5 category declined from 25.3% to 21.5% in FY 2024-25.

EV Penetration for 2Ws marked a slight increase of 0.6%, making for 6.2% of total 2W sales in
India in FY 2024-25.

EV penetration in 4W segment increased to 2.7% in FY 2024-25, up from 2.4% in the last FY.  

Copyright © 2025 EVreporter. All rights reserved.
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e-2Ws dominate Indian EV sales, with 12,09,772 units sold in FY 2024-25. 

Electric 2Ws account for 6.2% of all 2Ws (>19 million units) sold in the
country in FY 2024-25.

Vehicle Category-wise EV Sales India | FY24-25 vs FY23-24

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed e2W data not included.

Total EV sales in India were 20,37,831 units in the financial year 2024-25. 

Electric two-wheelers accounted for 59.4% of the total EV sales, up from 57.6% in FY 2023-24,
followed by e-rickshaws with a 23.3% share in FY 2024-25, down from 27.8% in the previous
year. High-speed (L5) electric three-wheeler passenger and four-wheelers made up 6.6% and
5.7% of the pie, respectively. 

Observations

The top 10 OEMS made up 93.8% (11,35,202 units) of total high-speed e-2W sales in FY24-25.

Major OEMs with over 1 Lakh unit sales in 2024-25 are Ola Electric, TVS Motors, Bajaj Auto and
Ather Energy (as shown on the next page).

Ola Electric registered the highest sales among all players for the year 2024-25, with 3,59,502 units
sold and a market share of 29.7%.
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FY 24-25 FY 23-24
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FY 2024-25 OEM Wise Sales for India
Top OEMs | e-2W sales

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed e2W data not included.

TVS Motors, Bajaj Auto, Ather Energy, Hero MotoCorp and Revolt Intellicorp show significant
sales growth over FY 2023-24.

Hero MotoCorp recorded the highest YoY % growth, with 50,740 units sold in FY 2024-25, up
from 31,815 units in FY 2023-24. 

Bajaj Auto recorded a remarkable 112% YoY growth in e-2W sales.

Ampere/Greaves Electric market share declined to 3.5% in FY24-25, down from 5.7% in FY23-24.
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Change in market share of leading electric 2W OEMs in FY 24-25 vs FY 23-24 

Ola Electric registered a market share of 29.7% in FY 2024-25, down from 34.5% in FY23-24. 

Ola’s sales growth over the year was 2.6%, against the category’s YoY growth of 19%. 

Bajaj Auto’s market share jumped from 11.1% in FY 2023-24 to 19.7% in FY 2024-25. 

TVS Motors’ market share in the e-2W space slightly increased from 19.8% to 20.9%.

Observations
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Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed e2W data not included.

Other e-2W OEMs to watch for:

Twenty Two Motors (Bounce) - 7093 units, Quantum Energy - 6390 units, River Mobility - 4907
units, Ultraviolette Automotive - 576 units, Honda - 254 units

KLB Komaki - 3608 units, Okinawa Autotech - 3572 units,  Battre Electric Mobility - 2548 units,
Hero Electric - 2167 units, Simple Energy - 2129 units
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Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed e2W data not included.

FY 2024-25 OEM Wise sales data | India
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Top OEMs | e-3W Passenger (L5M) sales

Top OEMs | e-3W Goods (L5N) sales

e-3W Passenger (L5) registered the highest YoY growth of 89.7% among all EV segments,
with 1,35,260 units sold in FY 2024-25 as compared to 71,311 units sold in FY 2023-24.

e-3W Cargo (L5) recorded a sale of 28,023 units this FY as compared to 33,539 units in last FY.

Top 10 OEMs made up 96.4% (1,30,442 units) of total e-3W Passenger (L5) sales in FY24-25.
Meanwhile, for e-3W Cargo (L5), the top 10 OEMs made up 84.36% (23,639 units) of total sales. 

Mahindra Last Mile Mobility registered the highest sales for both e-3W Passenger (L5) and e-
3W Cargo (L5), with 52,540 and 7,447 units, respectively. Baja Auto was the highest gainer in
market share in both categories.

Copyright © 2025 EVreporter. All rights reserved.
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Top OEMs | e-rickshaw sales

FY 2024-25 OEM Wise sales data | India

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025).
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Top OEMs | e-cart sales

E-rickshaw sales witnessed a YoY decline of 3.2%, with 4,74,503 units sold in FY 2024-25 as
compared to 4,90,284 units sold in FY 2023-24. At the same time, E-cart sales recorded 59.5%
YoY growth, with 65,060 units sold in FY 2024-25.

In the E-rickshaw segment, YC Electric holds the highest sales, with 39,884 units sold in FY
2024-25 and a market share of 8.4%. At the same time, YC Electric also held the highest sales
for the E-cart segment, with 4,666 units sold in FY 2024-25 and a market share of 7.2%.

Registered E-rickshaws accounted for 23.3% of the total EV sales in FY2024-25, down from
27.8% in FY 2023-24. Meanwhile, E-carts accounted for 3.2% of the total EV sales in FY24-25.

Copyright © 2025 EVreporter. All rights reserved.
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FY 2024-25 OEM Wise sales data | India

Top OEMs | e-4W sales

The electric car category registered an overall sales growth of 15% YoY.

Market Leader Tata Motors’ share declined from 68.9% in FY23-24 to 53% in FY24-25.
Moreover, the company sold 8,295 fewer electric cars than last FY.

JSW MG Motor India grew its market share from 13.8% in FY23-24 to 28.3% in FY24-25. The
company sold 18,869 more electric cars this year as compared to the last financial year.

More shake-up in the category leaders list is expected in the coming months with the rising
demand for MG Windsor and Mahindra electric SUVs.

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025).
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Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). 

FY 2024-25 OEM Wise sales | India
Top OEMs | e-Bus sales

Tata Motors led the e-bus sales with a 30% market share, though it dropped significantly.
from ~49% to 30%. 

Tata was followed by Olectra Greentech with a 25% market share in FY 2024-25, with a
growth of market share from 15% in FY 23-24 to 25% in FY 24-25. Third place was secured by
PMI Electro Mobility.

Switch Mobility registered the highest YoY growth with 414 e-buses.

Top OEMs | e-Goods Carrier sales

Tata Motors dominated the e-goods carrier numbers with a 61.2% market share, followed by
Mahindra Last Mile Mobility with a 16.4% market share.

Switch Mobility, Euler Motors, VE Commercial and Propel Industries recorded high YoY gains in
goods carrier sales numbers.
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Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). 

FY 2024-25 OEM Wise Quarterly Performance

Copyright © 2025 EVreporter. All rights reserved.

Top OEMs | e-2W market share change QoQ FY24-25

Top OEMs | e-3W L5 Pax market share change QoQ FY24-25
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Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). 
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Top OEMs | e-3W L5 Goods market share change QoQ FY24-25

Top OEMs | e-4W market share change QoQ FY24-25
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EV Sales Share for Leading OEMs | FY 2024-25
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Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed 2W data not included.

2W OEMs

L5 3W Passenger OEMs

Bajaj Auto shows a
strong upward
trend in EV share
among its overall
2W sales.

EVs accounted for
20% of Bajaj’s  
March 2025 2W
sales, while EV
share in the Apr
2024 was only 3.8%

Copyright © 2025 EVreporter. All rights reserved.

For TVS Motors, EV penetration in 2W sales jumped to 7.8% in March 2025, starting from 2.9%
in April 2024. For Hero MotoCorp, EVs made up 1.9% of 2W sales in Mar 2025.

Mahindra Last Mile
Mobility consistently
recorded above 90%  of
its category sales as
electric vehicles.

TVS Motors’ EV sales
share in L5M category
picked up significantly in
Feb and Mar 2025.

Bajaj started the FY with
a monthly % EV sales of
4.3%, which grew to
15.4% of its category
sales in Mar 2025.
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Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed 2W data not included.

4W OEMs

Copyright © 2025 EVreporter. All rights reserved.

L5 3W Cargo OEMs

Mahindra Last Mile
Mobility accounted for
the highest EV
penetration in its L5N
sales numbers through
out the year.

Bajaj Auto shows a
noticeable rise in the EV
sales percentage,
starting at 2.1% in April
2024 and recording
10.6% of its category
sales as EVs in Mar 2025.

While Tata Motors
continued selling
between ~10 to 12% of
its cars as electric, JSW
MG Motor showed a
remarkable growth in its
%EV sales post the
launch of Windsor EV
and start of its deliveries
in Oct 2024.

A whopping 74.6% of
MG March 2025 car
sales comprised of
electric powertrains.

An up-tick can be noticed in M&M EV sales % in March 2025 as deliveries for BE 6 and XEV 9e start.

EV Sales Share for Leading OEMs | FY 2024-25
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For FY 2024-25,  electric vehicle sales in India exceeded 2 million units - 20,37,831 units.

The major states that contributed to this sum are Uttar Pradesh (18.52%), Maharashtra (12.08%),
Karnataka (8.52%), and others mentioned above. 

The 10 states mentioned above contributed to 73.7% of all electric vehicles sold in the country
during FY 2024-25.

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed e2W data not included.
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 State Wise EV sales in India | FY 2024-25

Copyright © 2025 EVreporter. All rights reserved.

Top EV selling states in India
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1.9%

17.8%

1.7%
9.2%36.2%

7.3%
5.7%

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed 2W data not included.

Segment-wise sales in Top EV states in India | FY 24-25

Among the top 10 EV selling states, Madhya Pradesh exhibited the highest YoY EV sales growth
(36.2%) in FY 2024-25. The state registered a sale of 1,07,258 EVs in FY 2024-25 compared to
78,744 in FY 2023-24. 

Tamil Nadu closely follows Madhya Pradesh with an annual growth rate of 35.9%, with sales
coming majorly from e-2W and e-4W segments.

Across all Indian states, Mizoram exhibited the highest YoY EV sales growth (139%) in FY24-25.
The state registered a sale of 660 EVs in FY 24-25 compared to 276 units in FY 23-24.

Uttar Pradesh registered sales of 45,855 electric passenger L5 vehicles, i.e. 34% of all electric
passenger L5 vehicles sold in India in FY 2024-25.

Uttar Pradesh registered a 23.2% rise in the number of EV sales over FY 23-24, with commendable
growth in e-2Ws and e-3W Pax (L5M) numbers.

Bihar marked a 17.8% YoY growth in EV sales, led by e-rickshaws and e-2Ws.

Telangana marked a YoY decline in EV sales numbers, with 72,806 EV registrations in FY24-25 as
down from 80,176 in the previous FY. 

       Page  22

23.2%

15.9%
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3. Karnataka ranks 3rd with sales of 1,73,624 EVs, of which 85.4% (1,48,304 units) are e-2Ws.

Karnataka is the second-highest e-2W-selling state in the country.

11.3% of all 2Ws sold in Karnataka in FY 2024-25 were electric.

The state also ranks second in e-4W sales with 14,599 units after Maharashtra.

2. Maharashtra saw promising EV sales with 2,46,250 units in FY 2024-25.

e-2Ws accounted for the majority of sales in the state (86.05%) of all EVs sold in Maharashtra,
followed by e-4Ws with a 6.95% share of the pie. 

8.34% of all e-2Ws sold in Maharashtra were electric.

Of all the states in India, Maharashtra ranks the highest for e-2W sales with 2,11,905 units, i.e.
17.5% of all e-2Ws sold in India and e-4W segment with 17,134 units, i.e. 14.79% of all e-4Ws
sold in India, respectively. 

54.6% of all e-2Ws sold in the country are sold in 5 states - Maharashtra (17.5%), Karnataka (12.25%),
Tamil Nadu (9.8%), Uttar Pradesh (8.47%) and Rajasthan (6.3%).

52.14% of all e-4Ws sold in the country are sold in Maharashtra (14.79%), Karnataka (12.59%), Kerala
(10.25%), Tamil Nadu (7.36%), and Telangana (7.15%)

The e-3W Passenger (L5) vehicles are best-selling in Uttar Pradesh, Assam and Bihar. UP with 45,856
units accounted for 33.9% of all electric L5M vehicles sold in India in FY 2024-25, followed by Assam,  
-14,365 units (10.62%) and Bihar - 12,325 units (9.1%).

More Takeaways
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1. Uttar Pradesh continues to generate the highest electric vehicle sales. 

The majority (51.12%) of electric vehicles sold in the state were e-rickshaws, followed by e-2Ws,
accounting for 27.16% of the state's EV sales. e-Bus sales in the state was 43 units for FY 2024-25.

The e-3W Cargo (L5) vehicles sold the most numbers in the states of Delhi, Karnataka and Tamil Nadu.
Delhi with 4,855 units accounted for 17.2% of all electric L5N vehicles sold in India in FY 2024-25,
followed by Karnataka - 3,745 units (13.36%) and Tamil Nadu - 3,479 units (12.41%).

Copyright © 2025 EVreporter. All rights reserved.

4. Delhi holds the highest EV penetration for the e-bus segment i.e. 40.22% in FY 2024-25,
i.e. over 40% of buses registered in Delhi were electric.
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Uttar Pradesh

Maharashtra

Karnataka

Segment-wise EV penetration in Top 3 EV selling states | FY 24-25
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EV penetration - 9.97%

EV penetration - 8.34%

EV penetration - 9.38%
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Highest EV penetration states/UTs | Tripura, Chandigarh, and Goa

 State Wise EV sales in India | FY 2024-25

By EV penetration (% of total automotive sales), Tripura takes the lead among all states
and UTs , where 15.87% of vehicles sold in FY 2024-25 were electric.

Next up, EV penetration for Chandigarh and Goa was 12.04% and 11.95%, respectively. 

Copyright © 2025 EVreporter. All rights reserved.

FY 24-25 - Segment-
wise EV penetration 
in Tripura

EV penetration - 15.87%

FY 24-25 - Segment-
wise EV penetration in
Chandigarh 

EV penetration - 12.04%
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FY 24-25 - Segment-
wise EV penetration 
in Goa
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EV penetration - 11.95%
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FY 24-25 - Segment-
wise EV penetration 
in Delhi 

EV penetration - 11.58%

FY 24-25 - Segment-
wise EV penetration
in Assam

EV penetration - 11.06%
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FY 24-25 - Segment-wise
EV penetration in Kerala

EV penetration - 10.53%

Copyright © 2025 EVreporter. All rights reserved.

Segment-wise EV penetration in Tripura

1.15% for 2Ws, 0.64% for 4Ws, 66.92% for 3W Passenger (L5M), 22.72% for 3W Goods

Segment-wise EV penetration in Chandigarh

7.5% for 2Ws, 6.3% for 4Ws, 100% for 3W Passenger (L5M), 26.5% for 3W Goods (L5N) and 6.5%
for e-goods carriers.

Segment-wise EV penetration in Goa

15.6% for 2Ws, 5% for 4Ws, 7.9% for 3W Passenger (L5M), 37.5% for 3W Goods (L5N) and 6.6%
for buses.

Segment-wise EV penetration in Delhi

5.9% for 2Ws, 3.6% for 4Ws, 33.8% for 3W Passenger (L5M), 60.8% for 3W Goods (L5N), 40.2%
for Bus, 3.1% for Goods carriers.

Segment-wise EV penetration in Assam

0.78% for 2Ws, 0.52% for 4Ws, 64.5% for 3W Passenger (L5M), 18.6% for 3W Goods (L5N) and
5.4% for Bus.

Segment-wise EV penetration in Kerala

12.9% for 2Ws, 5.7% for 4Ws, 14.7% for 3W Passenger (L5 M), 18.7% for 3W Goods (L5N).
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Segment-wise Sales in Leading Indian Cities | FY 2024-25 

Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). Low speed 2W data not included.
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India’s top cities for e-2W sales | FY 2024-25

India’s top cities for e-4W sales | FY 2024-25

India’s top cities for e-Bus sales | FY 2024-25
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Source: Vahan Dashboard Data (Apr 2024-Mar 2025) as per 1378 out of 1479 RTOs across 35 out of 36
state/UTs and Telangana Regional Transport portal (Apr 2024-Mar 2025). 
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India’s top cities for e-3W L5 Passenger sales | FY 2024-25

India’s top cities for e-3W L5 Goods sales | FY 2024-25

India’s top cities for e-4W Goods Carrier sales | FY 2024-25
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APR 2024 - MAR 2025
INVESTMENTS

A snapshot of investment commitments

secured by companies in the Indian EV

ecosystem during the Financial Year 2024-25.



COMPANIESCompanies FOUNDING ROUNDAmount / Round AMOUNTLead Investors MONTH AND YEARMonth and Year

Seed Funding

Equity and Debt

Bridge Funding

INR 6.2 Crores

USD 19M

USD 1M

Apr-2024

Apr-2024

Apr-2024

Apr-2024

Series A

USD 4M
May-2024

INR 250 Crores
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INR 580 Crores
May-2024

May-2024

Investment Commitments Secured by
Indian EV Companies in FY 2024-25

Series C

INR 200 Crores

USD 65M

May-2024

USD 150M May-2024

Series C
USD 15M

May-2024

June-2024
Series B

Pre-Series A

Equity, CCP Shares

Cumulative project
funding from a consortium
of  private real estate and
infrastructure investors

Saama, Amit Singhal,
Suveer Sinha, Bluehill
Capital, Keiretsu
Forum, Soonicorn
Ventures

Equirus InnovateX
Fund and others

British International 
Investment (BII)

Venture Catalysts

Transition VC, Gruhas, 
Haresh Abichandani

South Asia Growth
Invest III LLC and
South Asia EBT Trust
III (collectively, GEF
Capital Partners)

British International
Investment, Blume
Ventures, Piramal
Alternatives India
Access Fund

Exedy Japan

ENEOS, 9unicorns, IAN
fund, venture catalysts,
WeFounderCircle 

LeapFrog Investments,
MUFG Bank, Panasonic,
Ecosystem Integrity Fund,
Blume Ventures, British
International Investment
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COMPANIESCompanies AMOUNTLead Investors MONTH AND YEARMonth and year

INR 124 Crores

USD 5M

USD 1M

USD 35M

USD 8M

USD 3M

USD 24M

INR 1.5 Crores

Jun-2024

Jun-2024

Jun-2024

Jun-2024

Jun-2024
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USD 20M

Jun-2024

Jul-2024

INVESTMENT COMMITMENTS SECURED BY
INDIAN EV COMPANIES IN FY 2024-25

Series A3

Pre-series B
Jul-2024

Seed Round
Jul-2024

Jul-2024

Aug-2024

Series B

Series B

Pre Seed

Series A

Pre-Series A

Hero MotoCorp

Cactus Partners

Mitsui & Co., Marubeni
Ventures Inc. 

Helena, Capital 2B,
Japan Airlines, Translink
Innovation Fund, Saad
Bahwan Investment
Management Company

GEMS partners and others

Antler India

Haran family office, Dr. A.
Velumani’s family office,
Vasavi family office, Desai
Family office

responsAbility Investments
AG, Sumant Sinha, MS
Dhoni Family Office

Inflection Point Ventures

Green Frontier Capital,
Blume Ventures, Micelio
Fund, NB Ventures.

Vertex Ventures SE Asia
& India, Avaana Capital,
Alteria Capital, Others

FOUNDING ROUNDAmount / Round
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COMPANIESCompanies AMOUNTLead Investors MONTH AND YEARMonth and year

INR 1.13 crores

INR 51 crores

INR 87.5 Crores

INR 12 Crores

Aug-2024

Aug-2024

INR 20 Crores
Aug-2024

USD 25M

Aug-2024
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Series A

USD 100M

USD 6M

Sep-2024

Sep-2024

Series C

USD 30M
Sep-2024

INVESTMENT COMMITMENTS SECURED BY
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Pre-Series A

Pre-Series A

INR 100 crores

INR 1000 Crores

Oct-2024

USD 12M Sep-2024

Oct-2024

Oct-2024

Seed Funding
Oct-2024

Series A

Equity and Debt

Equity, CPS
Debentures

Series A

Mix of Debt & Equity

Mix of Equity, Debt and Vehicle Financing

Maniv, Shell Ventures,
Alteria Capital,
Riverwalk Holdings

L.G. Balakrishnan & Bros

Greater Pacific Capital

Chona Family Office, 
Capri Global Capital

Asian Development Bank,
Asian Infrastructure

Investment Bank

JBM ECOLIFE
MOBILITY PVT LTD

InfoEdge, pi Ventures, Lok
Capital, Kalaari Capital

Pegasus India Fund,
BizDateUp, 

JIIF and others

NOXGFL Group
promoters and family
offices of  business

conglomerates

Mufin Green Finance, 
Hindon Mercantile

Deepti Umarani

FOUNDING ROUNDAmount / Round
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COMPANIESCompanies AMOUNTLead Investors MONTH AND YEARMonth and year

USD 10M

USD 18.6M

USD 8M

USD 10M
Nov-2024

Nov-2024
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USD 14M

INR 130 Crores

USD 9M

Dec-2024

Nov-2024

Dec-2024

INR 5 Crores Dec-2024

INVESTMENT COMMITMENTS SECURED BY
INDIAN EV COMPANIES IN FY 2024-25

Seed Round

USD 2.2M

Dec-2024

Jan-2025

Jan-2025

Dec-2024

Seed Round Jan-2025

Series A

Series A

Seed Round

Seed Round

Seed Round

Mix of Equity & Debt

Both primary and
secondary capital

Ecosystem Integrity Fund, 
Blume Ventures, 

British International
Investment

Eurazeo and existing
investors, including Shell
Ventures, Twynam Earth

Fund, Ev2 Ventures

 Antares Ventures, 
Speciale Invest

Zoho Corporation,
Lingotto Co-Invest Fund I,

Mudhal Partners

bp Ventures

Rajesh Advani, AIC -
Pinnacle

Entrepreneurship Forum,
Ashwin Ramesh,

Rajaram Ajgaonkar

GVFL, Mohit Tandon,
Himanshu Aggarwal,

Rainmatter Foundation, Vijay
Shekhar Sharma, Aloke
Bajpai & Rajnish Kumar,

Narayan, Sunil Kalra

Novogram Investments
and others

AdvantEdge Founders,
Micelio Technology Fund

and others

Bharat Value Fund

EM Impact Capital and
others

FOUNDING ROUNDAmount / Round
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COMPANIESCompanies AMOUNTLead Investors MONTH AND YEARMonth and year

USD 6.2M
Jan-2025

Series A
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INR 50 Crores

INR 1 Crore

USD 20M
Jan-2025

Jan-2025

Jan-2025
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Series A

USD 2.5M Feb-2025

Seed Round

USD 500K Feb-2025

Seed Round

USD 1.7M
Feb-2025

Feb-2025

Feb-2025

Mar-2025INR 525 Crores

Acquisition by Yuma
Energy (backed by
Yulu and Magna)

Debt Funding

Subhkam Ventures,
Transition VC 

Ambis Holding US, Kuberan
Ventures, Karimjee Group,
Mission Vertical-US Based

VC, Sanjeev Saraf  (Polyplex)
Family Office, Pravek Kalp

Family Office 

responsAbility
Investments AG

Pre-seed

Flourish Ventures

 We Founder Circle,
Neeraj Tyagi, Gaurav

Singhvi, Vikas
Aggarwal and others

Transition VC,
Yashovardhan

Shah 

responsAbility
Investments AG

32.5% stake
acquisition by 
Hero MotoCorp

FOUNDING ROUNDAmount / Round
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CELEBRATING 52 MONTHLY ISSUES OF

Check out our media kit here.

EV MAGAZINE

Industry Reads and Counts on EVreporter

"EVreporter has established itself  as a credible and insightful platform for staying informed about
the dynamic electric mobility industry. At Sterling Gtake E-mobility, we regularly refer to the
magazine for its well-rounded coverage on a variety of  crucial themes such as new product
launches, strategic partnerships, joint ventures, regulatory developments, and market trends.
The clarity and depth of  the monthly updates not only support our strategic planning but
also help us stay connected with the broader ecosystem. We truly appreciate the EVreporter
team for consistently delivering high-quality, actionable content that adds real value to industry
stakeholders."

Mr Anuj Sahrawat

Head of  BD & Sales
Sterling Gtake E-mobility Ltd.

 INDIA’S MOST TRUSTED
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SUBSCRIBE

100+ BRANDS TRUST US FOR THEIR
BRANDING & RESEARCH NEEDS

E V R E P O R T E R  D A T A  P O R T A L

FY23-24 India EV sales Report

India Q4 FY25 sales report

CY 2024 India EV sales report

RTO level EV Sales

Break-up of L3M, L3N, L5M, L5N for e-3Ws

City-wise OEM sales for 70 Indian cities 

Telangana Data included

Electric goods carrier 4W sales data

EV companies Investment Tracker

For paid subscribers only

CY 2024 India Electric Car sales report

FY24-25 India EV sales & Investment Report 
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We deliver automotive sales data, research and regional market intelligence to

multiple companies. For custom data research, please write to us at

info@evreporter.com.

https://data.evreporter.com/
http://data.evreporter.com/
https://evreporter.com/
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